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nr wt if fro to tfwt trl «mft f taw ta mg «m*r wrw < nt *?“• 

Ttmwi 

Separate Paging is given to this Part in order that it may be field as a 

separata compilation 


fort *feH4 
(mfe firm) 

*1# fe#, 2 S&T, 1993 

*rrc#fa sPfePr fk fePm ft# 

(%?#fe nr^ir ft srffe) Pm, 1993 

^t. vr. Pr. 362 (?r):—%*#fe nr^TT, vn<<#N srPmrPr 
«k f ffi tw ft#, W ffr Pm , 199 2 ( 1992 fT 15) ft STTT 20 
% ^(T«T ifor StTT 29 flTT SRtT Wfelff ^>T 5T#PT §f, 

PrRprfeR i Pm smfr |, sioPr:— 

i. Hfsr?t m fk sirm:— i.( l) Pmt #fa r ?r m 

nrrftor sPwPr fk fePm ft# (fcsfa tn^En: ft 
spffe) Pm, 1993 f i 

( 2 ) # Tram swt ft mxTO ft jrtt ^f*f i 
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o. Tfkrmf.—fTOift m fa rre# it srmr 

*kfe<r ^ ft,— 

(m) "srfaPm” if orrffa srPnjftr ark fePm ft# nfif- 
Pm, 1992 ( 1992 W 15 ) *TpffScT | ; 

(m) "sn^m xPrPtfb” % wffsfa | — 

(^) feft *pfl^ is g ff % ffsr ir, sriferff srct 

ft -?wr fk it ftf sfefe 5T*§?r ftr# % Pf't *r*!FP 
% sttPjikI ftfsrfai; 

( 5 ) ft# % #f« it, ft# ?ro feft i(ft srffe it <?if 
snfsnPift % pnr sTferra §tf, nfaro ¥ft fk 
% Prcr snfufw sfirPrfa % ¥t *t to it 
STfy^iT SI7T it PlM^l feyi WT f 

fk ^T. ppjm f^T tjt> Rfferf ^t fk it $T# 

“E^'t =ii' ll fit arfer; 

(it) "ft#” it rrfePm ft yrrr 3 % wife wtPri fe<tt 
nur sTK#fa siProPr ark fePm ft# srfa&r t ; 
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(*r) If sw fewTO lr Tfent.m wfefe I ; 

(9) “fefaww” i .% wTOw TOf tra wwrn wfe'Y;.-, ;; 

fefrn wfe^--?’ ; - -A 

_wSN r — ‘ 

(w) “Pm” % wfefwww ^ wTOw wwrq wn fm wfwfe £ 1 . W. ; 


3. '%> wife ,m wwfeyTOw wwr;... 

wn fferTOfe^ifeiflfef % wTOw ffer fefTO# % ffeft wife % 

■rtar TO&i^-%#r inant-TO sfe-lt.Rifew* sfewn'-’ 

4. BWW WOT BT5K WTltT TO,- TOW |—TOf Wife Wit 

•wfecr witt wfafeww wt Pwft wffwftwwf % wTOw fe» wi TOi 
% wW TO ■<3wTO fefTOr fTO* wfe.TO TOffe-.% TOw ftw-TO ■ 
T.-Wfk % «ffet TO WfeTO 1 

""' (2) ww wifegwfferw (1) if fwfwffea; TOw few TO TOwfeS--.:-*. . 
TO Trwtfer % Tims; TO wiTO TO ^TO? wtw w wa wtTt -,. ,. ; 
ferTOf t w«w ferwrwi fe riT TOTOw fewr to w? Wirarw *fe'" 

% fei* wvfer w | fe wn% trt TO« few TO 3W TOwTwfa 
% TOat wife w-VTO ir fen, wwfer w t, rfefew-ifefer 
Cwt 1 4 ' 


Tfejwfe TOTOw awtor to w$ $ toto IferoTO- 
wnff % wrTT'fefer TOTO^tfe % TOwt wife w wrfe% a feq; wTOfe 
toto TO TO w? Srawg- fen wfe wr?r wwfei It fefer mrwfiT 
TO TOnfar % wtWfe; feJ$ TO# %, srTOw TO ttwTO- fe^rwr ffe 
wfe TO wrfew fe TOffefe few TO wft ii ■(# wife Tfew wt 
tTOTO 1 

5 . TOw to Tferfe.-( 3 ) wTOwr wife % wr* <sfa TO t<fe 
TO TOw TOTO 1 

( 2 ) \TOw TO twwr fewrmwTwnTO trwfe wt- wrrwfe TOt 

TOp’ TO ferom wttt if wwr TO 1 

(3) TOw TO twc TO# “ 06 s™TOw- 5 rwTwfew ferfe~w 
ferrn—*nw wrffeTO—” % wTOw wwr TO wnfeV 1 


( 2 ) TOf wifeiif , fefew *w If — ■- 

(i) feTO wffewwr, WT 

(ii) feTO writ nwfese, wt 

(iii) feTO wm TOr ?fe# ^totvTt, to 

(iv) towTO wfefeww, ,.}WS6 TO 1 ) TO am 2 * 

TO>s (45) % W 0 1 fel^ wfwt tsTO wfe feTO 
TOwTOt- wfww ;.;■ : f . y -•. 

TO t mnr \jrtfefw wf^fe %.« I'.fro tjTO % fer<? 

WlfefWT TiT w%ro I *t'^,- 

10. wrofew TOw % fen afefefe—TO’ TOfa^w tocto— 

feTO wTOroTO 5 to feTO wife P, wTO www to; ww% wrfef w 
wftrfefe tott wwmT few wr?t |, wTOwfef wrfafw wfefwflr TO 
wwTO TO< % wwwrow few % fan wrfippw «TO tow totoww 
am ^r TOnw TOro wfe wtot wnfw *f w? wfew ^tTO fe 
wTOwtTO It wwro wrowia ^ i 

I I. wf feTO TOW TOWT TOfaS'^TO—-feTO wife; TO fTOTOf 
TO srTOwrTO % few toiwtoiw few wrwrTOf wifefw wfefTOIr, 
wrw to fe Pitot 10 w fwfer towtww w'w»w w fero wto ?t, 

TOWitw -TO gwwrf % totow % 'N nrfe pfer 1 

12 . wife TOfer -wrTO % few srfferr— ( 1 ) TO! wife 
TOfefet to -jw% wrfifew wfefwfe skt TOTOw wtwit TO 
few TO towTO wr wife, wtfe wttot, wfen wrfe 
fewm, few wafew, wf fe?TO TO wferffe nfe^wfe ■ 
wrt afer wTO wrnTO 1 

( 2 ) wwferor ( 1 ) % wsffe wtw sm #TO «tf TOf wife, 
TOSfe wtoto TO ww few TO wf- wwTO wtwTO few TO 
TO wfew, wrwr wroro, wrfro tow ferow, few wwfew 
fefet TO TOwfew *r tow ^iTO | 1 


6 . wife TO WtTO wiw— feww 3 % wTOw to?wTO tow wtTO . 

sr?$wr wife TOiTO wr feTO i feTO towTO TOt wwi wfew , 
TOTO % wTOw www ww It fewr feTO wp wt wtow % ?TOw% 
TOWt OTtfew TOw e?w towTOTO TOrffew ww ^ Wswiftwr 
few TOWfe I■ ... .- . 

7 . 5TPT % WTW TOT •|TO-’-~toSw» Wife TfeW ^ TO TOTO i L 

feww TO towTO TOw ww% tow ww wfew TO few% fwra Wife 
TO wft,- TO wfefe (fern w m w tot nw wroffer srfe TOTO) 
«fn ,'«pffe' if wfew wfew % TOrowf to wwww toTO % few wro 
wrofew TOP 1 

- - TOWffeW —TOT feww % TOfm % few ' felfiH #" % 
totoPt wg ife ^fe w TO f p fe ; wTOmTO TO swrw feTO wwr wt TOw 
toiTOt np TOifeew wfe TO wwwro; wiferwf wt wrfe wrfefw 
ifefefe ; TOwT few wfefefe -fc fer TO wfefeff TO *if TO t 

8 . totwwTO TOTOfer fewr wtwt--wTO TOI wto, TOwfeTOw 
If wTO |- wt wrfe fews I, TOwTOww fewr towt-I w^f 

to w TOr wfero tot % TOTOt fewTWTferr wfe w? otp tot % 
.flfti Tpr TOTfeW -BTTT wwfew ffeiT 1 

9 . TOTOw feTOT % www TOferow ^ % fe<J wifeiif % 
wfeww —{1) wife wifetTO %TOw wt+k % www tow wr jrTOT 
wi fe j.IT wfefefe % wreww Ir wTOtow TO w%wr 1 


13. wtwtoTO Tot wtotwTO to few wtwt--(i) TOTOw 

wttot, wife wt Prk «fe % 3 $, wiferif wr TOt 
wr TOif w, wferr wfeff fe w?/% ^TO TOr wmrrTO 
TOt wferfe TO to fewrow wwwTO | 1 

(2) iwfew wwwrrT.^TO wrronTO TOt wtot^t.^ wife % 
TOw few % feTO" ©f t ■ 

14. -wife TO wwwrtTO wrirW TOr toiw =et w^ffer fTOw 
wtwt :--feftw wtptt, wfe wt ffwrr wrfe % wTOmTO 
wtwiw wr ifTO TO wife TO wmfTO wrfer TOr toiw w^few 
jfef TOt wife TO to 1 wfe ^TO ifwwr ir wi wr ww% tow fe 

: feTO 1 . 

is. wife TO wwrof.— (i) frofe.few TO wt feTO fe wro 
few TO fewTO-^rof TWfew TO wtw, wifeiwf TO wife 
$ wwfe If wwt TOtot 1 TOsfe wttot, ww, wfe 
wmwwr TO TOs WT TOfe WTfsrTO STfefefa TO wifw 
% feTO feTO TOt fe wrwlr, Tf-wTOwfef wwt fe wrr 

TOWTT ffWT I 

< 2 ),-wfe wifefefm wt feTO srfefw wfefefr% wrsww 
%, ww wife wwTO£' ¥ fen gferTO wiTO £ 
wwwwtw wTO TOwr |, TO TOTOw wtwrrt ferww % wtwtt 
wt wife ww =www Wit wfeft : 
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WTR; ^ fk 3 f^t fktft wftsr HT 3 WT HwFrH R W Rkt 
*r fknr wwt t kk wwknwf wwk ttwr wwwth ?Ur t kk 
%R|W WWtT ^T Wf WHTWIW 3Tk?T | fk ** SlkhT WWWTf k 
gklft wf aft-, WfWfH W ilw % fwrr wqtn ^KW wr, kt %^StW 
W^fiK rnp w#w wr^?r kr SHIRT iRk ftr *rikr JR»ft kk kWR 
kt ScHTHfiTH wkkr I 


start 

(ww trrukf 'ft jr fkw it *rfkrkf »rf I) 
wmwr 

n*» 

wt f® ott wisr wwr |, wwk sww *f Trekrikf srpkrr 
Rwr/Rkt | % wakr fipwfwfka wrttw fkn ww, 1 


1 6. JRTlW 'i *«n 1 < 5T7T Wpt j ' —?.>2tw WtWWt,— 

(«) fkm 3 3: Wfifk 3 «kt kt Wf wfrw <Tt ft Wit =Rt 
% TmfT- 

(if) fklW 13 w faftR 5tHR3fI nww tt kk ftwn *Rk 
% wswitt, kk 

(w) fwww is % waftw gwwif=Rk % tswtw, irk wrkr 
wikw kkft ark Sir fkkr kft 3ft *wk wiki kt 
srwiwt want % fwir nr awk aka Jf wrwttf wt wwkfk 

C* 1 

17 . wnkr it ^trrert fkiT^nwr kk cnff^ awn 3nwr— 
kana wtwwt aw wkw ftrfer $wr kk aw wt ftarat fkf 
3m|w hwt mthf *rff wnnfr 1 

1 s. wrkr kr wimt kr w^fkH fkwr wrt— kkfa wit 
wrkr at ftarat kr wft k qvwuj w'ftwrkr kt tmt ktf kt wit 
k^fww WTwnrkt 1 


wrwr wwt snyfnr 

(art wwHtw ftftrftre wk 3 fr wfwr war |) 

^r wfftr % finr ktw ki F 500 tat kt Taw- 

-if Tkp; tkn-at fra —-— 

ffTTT 3 WI RT 5 > wf | I 

iWR- 


nkt^ 


(W'ftwrk wr wwk HTfwkw 
srfkfrfir k 


(tkrw 3T?imf kr fkt) 

(Tkrarwf wr wk wrfakw 
srfirkrfa - % 

"‘tpiwH faww i 3 t rkktr at? 1 
**gw , icr Rrfkrw wiaftra- ak 1 


[tr<u. k. 20/2i/k*r. f./ 92 ] 

wf fkwr arf awakrtr kit, k^rtt wfww 

(f. kt. at. wa Mrr) 

wrktw wfa'flfw afk fkfwww at* 

(k^kr wrawt: kt wfkr) kraw, 1992 
(fkww 3 t%r) 

wkrw aw sr^w 

waar, 

(tfft witwikf aw wiw kk tht fan?) 
kar if, 

wfwa, wttw trtanr 
ankra? aww fkwiw, 
faar whftw, atw ®wrai 
at kakt t 

w?;m, 

371-r wrfww witankf wraitw a%w% kk fafkaw ati, 
1992 (1992 aw 15) aksrmzo k w^ta wiwta wfawfk kta 
farfkawkti swtr waa wftrfwr 3 flr *fkawt wwt* * fkfawwf k awla 

wrfkr wiki kaar-akt^-k faw^ aa wata 

faarkrfka aakf kk wrwkt tt anwT aiaar | 1 

(a^t aka k wrwk k arkf aa akkr a?) 

sfri Siar aifta aka kr wfa kk aataiwf grakti kt faa 
wit akt kt srfawr war sir aaaa ataiaaff kt, wfa a?tf gf, 
afaar kaR ak) i 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

notification 

New Delhi, the 2nd April, 1993 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

(APPEAL TO THE CENTRAL GOVERNMENT) 
RULES, 1993 

G.S.R. 362(E).—In exercise of the powers con¬ 
ferred by section 29 read with section 20 of the Secu¬ 
rities and Exchange Board of India Act, 1992 (15 of 
1992), the Central Government hereby makes the' 
following rules, namely :— 

1. Short title and commencement.—(1) These rules 
may be called the Securities and Exchange Board of 
India (Appeal to the Central Government) Rules, 
1993. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2. Definitions.—In these rules; unless the context 
otheiwise requires,— 

(a) “Act” means the Securities and Exchange 

Board of India Act, 1992 (15 of 1992); 

(b) “Authorised representative” means :— 

(a) in relation to an appellant, a person duly 
authorised by the appellant to present an 
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appeal on his behalf to the Central Gov- 
erament; .. "■■. 

(b) in relation to the Board, person duly ap¬ 
pointed by the Board by notification in 
the 0®Cial Gazette as authorised repre¬ 
sentative to appear, plead and act for 

such authority in any such appeal and 
apy other person acting on behalf of the 
'■".person, so appointed; ’; 

tc) “Board" means the Securities and Ex- 
V change Board of India, established under 
section 3 of the Act;~ - 

(d) “Form’* means the form appended to these 

ndes; > " - ■ 

" te> ‘"regulations” means the requlationsmade 
. by the Board under the Act; 

* " (f) “rules” means the rules made under the 

Act, _ 

3. Form of Appeal.—Any person^ aj^im*d by an 
Order of the Board made under the Act or the rules 
or regulations made thereunder, mayprefer an appeal 
to the Central Government in the Form. 

4, Time within which appeal is to be preferred.— 

(1) An appetri shall be preferred by the aggrieved per¬ 
son within a period of thirty days from the date of 
communication to him of the order of the Board made 
under the Aet or rales or regulations. 

(2) When the appSJtlis preferred after the expiry 
of the period of thirty days specified in sub-rule (1), 
it shall be accompanied by Jin application supported 
te m affidavit setting forth die facts on which the 
to eaffcfy the Central Government 
that he has sufficient £§use for not preferring the ap¬ 
peal within the said period of thirty days. 

Provided that if the Central Government is satisfied 
that the appellant had sufficient cause for not prefer¬ 
ring the appeal within the aforesaid period, it may, 
for reasons K> b$ recorded in writing, admit the ap¬ 
peal after the expiry Of the aforesaid period but be¬ 
fore Jhe e^pi0^f d3. .days fromffie daterf commu¬ 
nication to him of the ordet;_pf ffie Board, 

§, dement of Fees.—(1) Every appeal shall be 
accompanied by a fees of rupees, five hundred only. 

(2) The amount of fees shall be deposited in the 
nearest Government treasury or theaegrest branch of 
A^tate flank of. India. ( 

(3) The amount ofthefeesslmfl be deposited under 
the ma “OfiS^fiieE Adorn. ftervioH^Other Services 
—Gther ^Receipts”. 

6. Contents of Appeal.—Every appeal filed under 

ride 3 shall be written in English or Hindi and shall 
set forth concisely under distinct heads, the grounds 
of appeal Assignment or narrative and such 

grounds shall be numbered consecutively. 

7. What to accompany.—Every appeal shall be filed 
hi theForm in duplicate and shall be accompanied bv 
two copies fadeast one of which shall be a certified 


copy) of the order of the Board appealed against and 
other documents to support the grounds of objection 
mentioned in the appeal 

Explanation—For the purpose of this rule “certified 
copy” includes the copy which was originally 
: , supplied to the appellant as well as a : pho¬ 
tostat copy thereof duly authenticated by 
the appellant or his. authorised representa¬ 
tive as a true copy, "i.. 

8. Filing of Affidavits,—Where a fact which can 
not be borne out by, or is contrary to, the record is 
alleged, it shall be stated clearly and concisely and 
supported by a duly sworn affidavit. 

9. Rights of AppeUanr to appear before the Central 
Government.—(1) Eveiy appellant may appear before 
th* Central Government in person or through his 
authorised representative. 

(2) An appellant may, by writing, authorise— 

(i) an advocate, or 

(ii) a Chartered Accountant, or 4* 

. (iii) a Cost and Works Accountant, or. 

(Iv) a Company Secretary, havmg described 
qualifications under clause (45) of Section 
2 of the Companies Act, 1956 (1 of 1956). 

to function as authorised representative of such party. 

10. Authorising a representative to appear.—In an 
appeal by any appellant, where the Form is signed 
by his authorised representative, die appellant shall 
append to the Form documents authorising the autho¬ 
rised represenative to appear for him and the stud 
document shall state what his ifTalionsliip is with the 
appellant. 

11. Authorisation to be filed,—An authorised re¬ 
presentative appearing for the appellant at the hear¬ 
ing of an appeal shall, unless the document referred 
to in rule 10 has been appended, file such a document 

■ before the commencment of the hearing. 

12. Procedure for filing appeal—(1) An appeal 
shall be preferred by the appellant or his authorised 
representative to the Central Government in person 
or be sent by Registered Post addressed to the Secre¬ 
tary to the Government of India,. Department of Eco¬ 
nomic Affairs, Ministry of Finance, Hew Delhi. 

(2) An appeal sent by post under sub-rule (1) shall 

deemed to have b^en preferred to the Central 
, -Govsmnhent on the day on which it is received m the 
office of the Secretary To the Govt, of India, Depart¬ 
ment of Economic Affairs, Ministry erf Finance, at 
Delhi. 

13. Furnishing of information and documents.—< 
(1). TheGeritral Government may, before considering 
theappcaVrequirethe appellant or the Board or both 
*o furnish such further information and documents as 
it considers necessary- 

(2) Parties concerned - shall furnish such informa¬ 
tion and documents within 30 days of such order. 
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14. Date and place of hearing of appeal to be com¬ 
municated.—The Central Government shall communi¬ 
cate, before considering the appeal, to the appellant 
or the Board or both the date and place of the hear¬ 
ing of the appeal and may send a copy of the appeal 
to the Board either before or with such communica¬ 
tion. 

15. Hearing cf appeal.—(1) On the day fixed of 
on any other day to which the hearing may be ad¬ 
journed, the appellant shall be heard in support of 
the appeal. The Central Government shall, then, if 
necessary, hear the Board or its authorised represen¬ 
tative against the appeal, and in such case the appel¬ 
lant shall be entitled to reply. 

(2) In case the appellant does not appear in person 
or through an authorised representative when the ap¬ 
peal is called for hearing, the Central Government 
may dispose of the appeal on merits: 

Provided that where an appeal has been disposed 
of as provided above and the appellant appears after¬ 
wards and satisfies the Central Govt, that there was su¬ 
fficient cause for his not appearance, when the appeal 
was called for hearing, the Central Govt, shall make 
an order setting aside the ex-parte order and restore 
the appeal. 

16. Orders by Central Government.—The Central 
Government shall,— 

(a) after considering the appeal preferred to it 

under rule 3; 

(b) after considering further documentary evi¬ 

dence referred to in rule 13, and 

(c) after giving hearing under rule 15; 

Pass such orders or give such directions as may be 
necessary or expedient to give effect to, br in relation 
to, its orders. - 

17. Order to be signed and dated,—The Order of 
the Central Government shall be in writing and shall 
be signed and dated. 

18. Order to be communicated to the party.—The 
Central Government shall, after the order is signed, 
cause it to be communicated to the appellant and to 
the Board. 

[F. No. 20|21!SE|92] 
Y. VENUGOPAL REDDY, Jt. Secy. (ECB & 1NV) 
New Delhi 


FORM 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

(Appeal to the Central Government) Rules, 1992 
(See rule 3) 

FORM OF APPEAL 

From 

(Mention the name and address of the appellant here) 
To 

The Secretary to the Government of India, 
Department of Economic Affairs, 

Ministry of Finance, North Block. 

New Delhi. 

Sir, 

The appellant named above, begs to prefer this 
appeal under section 20 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992) against order 

No.---dated-passed by the Securities 

and Exchange Board of India under the Said Act, 

and--*Rules-and **Regulation on the 

following facts and grounds. 

FACTS . 

(Mention briefly the facts of the case here. En¬ 
close copy of the order passed by the Board 
and copies of letters written by the appel¬ 
lant to the Board and copies of other rele¬ 
vant documents, if any) 

GROUNDS 

(Mention here the grounds on which the appeal 
is made) 

PRAYER 

In the light of what is stated above, the appellant 
prays that hc|she|it may be granted the following 
relief. 

RELIEF SOUGHT 

(Specify the relief sought) 

The amount of Rs. Five hundred as fees for this 

appeal has been deposited in-- 

vide receipt No.-dated-- 

Place 

Date 

(Signature of the Appellant or 
bis authorised representative) 

List of documents attached: 

(Signature of the Appellant or 
his authorised representative) 

* Indicate the relevant rule. 

^Indicate the relevant regulation. 


826 01:93—2. 


Printed by the Manager, Govt, of India Press, Bing Road, Maya Pori, New De!h>-110064 




